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SJF�EJ�5BOHFOUPQPMJ�DIF�USBTGPSNØ�
MF�1Q4T�JO�VOB�NBOHJBUPJB�JM�-JCSP�
7FSEF�EJ�1JFSP�#BSVDDJ�EFDSFUØ�MB�GJ�
OF�EFMMP�4UBUP�1BESPOF��-B�NJUJDB�
4JQ�TJ�GVTF�DPO�MF�QBSUFDJQBUF�QVC�
CMJDIF�EFMMF�UMD�F�EJWFOUØ�5FMFDPN��
1PJ�WFOOF�JM�������1SPEJ�B�1BMB[[P�
$IJHJ�$BSMP�"[FHMJP�$JBNQJ�BM�5F�
TPSP�.BSJP�%SBHIJ�BMMB�%JSF[JPOF�
HFOFSBMF��&�MB�SFHJOB�EFMMB�UFMFGP�
OJB�QVCCMJDB�QBTTØ�EFGJOJUJWBNFO�
UF�BM�NFSDBUP��$PNF�DFSUJGJDB�JM�-J�
CSP �#JBODP �EFM �.FG � 	QVCCMJDBUP �
OFM�����
�DPO�MB�DFTTJPOF�EFM�TVP�
HJPJFMMP�QJÞ�QSF[JPTP�M�&SBSJP�JODBT�
TØ��������NJMJBSEJ�EJ�WFDDIJF�MJSF�
QBSJ�B������NJMJBSEJ�EJ�FVSP��
"�DIJ�PHHJ�TJ�DIJFEF�DPTB�TJB�DBN�
CJBUP�EB�BMMPSB�JO�RVFTUP�TPSQSFO�
EFOUF�HJPDP�EJ�TQFDDIJ�DIF�WFEF�HMJ�
TUFTTJ�QSPUBHPOJTUJ�EFMM�FQPDB�DV�
SJPTBNFOUF�F�WBSJBNFOUF�DPJOWPM�
UJ�OFM�i3PNBO[P�2VJSJOBMFw�FDDP�
MB�SJTQPTUB��EPQP�QJÞ�EJ�WFOU�BOOJ�
VO�HSBOEF�GPOEP�EJ�JOWFTUJNFOUP�
BNFSJDBOP�DPNF�,LS�QFS�QPSUBSTJ�
B�DBTB�JM�����QFS�����EFMMB�TUFTTB�
5FMFDPN�PSB�UJN�NFUUF�TVM�QJBUUP�
����NJMJBSEJ��.FOP�EJ�RVBOUP�JM�
5FTPSP�JODBTTØ�OFM������²�MB�QSPWB�
EJ�VO�BMUSB�TUPSJB�EJ�PSEJOBSJB�EJTTJ�
QB[JPOF � JOEVTUSJBMF � QFSQFUSBUB �
OFMMB�[POB�HSJHJB�DIF�JODSPDJB �MP�
4UBUP�F�JM�.FSDBUP��-B�iNBESF�EJ�
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JO�MJFWF�BVNFOUP���������DB�
TJ�EJDJPUUP�OVPWJ�JOHSFTTJ�JO�
UFSBQJB�JOUFOTJWB�o�DPO�VO�TBM�
EP�QBSJ�B�[FSP�o�NFOUSF�Ï�TBMJ�
UP�B����JM�OVNFSP�EFJ�EFDFTTJ��
*M�UBTTP�EJ�QPTJUJWJUÈ�Ï�TDFTP�BM�
���QFS�DFOUP��$PO�MB�TUBHJP�
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MVUBSF�RVBOUP�DJ�TJB�EFMMB�QBO�
EFNJB�F�RVBOUP�EFMMB�OPSNB�
MF�DSFTDJUB�EFMMF�NBMBUUJF�JO�
WFSOBMJ� �7JTUJ � J �QSFDFEFOUJ �
%SBHIJ�OPO�WVPM�GBSTJ�USPWBSF�

JNQSFQBSBUP�BE�VO�FWFOUVB�
MF�SFDSVEFTDFO[B��(MJ�FTQFSUJ�
EFM�$PNJUBUP�UFDOJDP�TDJFOUJ�
GJDP�MP�SBTTJDVSBOP�TVM�GBUUP�
DIF � JM �TJTUFNB � JNNVOJUBSJP �
EFJ�WBDDJOBUJ�OPO�QBSUF�EB�[F�
SP��3FTUB�EB�DBQJSF�TF�MB�WB�
SJBOUF�EJWFOUFSÈ�EPNJOBOUF�
P�TF�JOWFDF�MB�SJTQPTUB�JNNF�
EJBUB �EFJ �HPWFSOJ �SJVTDJSÈ �B �
DPOUFOFSMB��

bõ¬ää�Øȇ��¼�ú��Ø��Ø�

�ȇV+SVG�g~+GA�ȇV+Z�Vr�b�ȇ

-�0NJDSPO�QPUSFCCF�SJUBSEB�
SF�JM�QSPHFUUP�EJ�FMJNJOBSF�HSB�
EVBMNFOUF�M�PCCMJHP�EJ�EJTUBO�
[JBNFOUP�F�EJ�NBTDIFSJOF 
j²PWWJPDIFTJBDPTÓ�-BDPTBJN�
QPSUBOUFBEFTTPÏOPO GBSFQBT�
TJ JOEJFUSP� 4F QFSØ M�0NJDSPO
OPOFMVEFJWBDDJOJRVFMQFSDPS�
TP QSPTFHVJSÈ DPNF QSFWJTUP
TFSWJSBOOPTPMPQJÞWBDDJOBUJx�
4BSFCCF�VUJMF�VO�PCCMJHP�WBD�
DJOBMF 
j/PO DSFEP� *M TVQFS (SFFO
1BTTIBQSPWPDBUPVONPEFTUP
BVNFOUP EFMMF QSJNF EPTJ F
BEFTTPBSSJWFSÈBODIF JM WBDDJ�
OP QFS J CBNCJOJ USB J � F J ��
BOOJ DIF BJVUFSÈ BE BVNFOUB�
SF MB DPQFSUVSB�& MB UFS[BEPTF
WB GBUUB� -�FSSPSF QJÞ HSBWF TB�
SFCCF BTQFUUBSF HMJ JQPUFUJDJ
WBDDJOJ QFS M�0NJDSPO QFSDIÌ
MB WBSJBOUF DIF PSB DJSDPMB RVJ
Ï MB%FMUBQMVT�4FO[B UFS[BEP�
TF JO QJFOB RVBSUB POEBUB SJ�
TDIJFSFNNPEJ FTTFSF USBWPMUJ
EBMMB %FMUB BODPSB QSJNB DIF
EBMM�0NJDSPOx���
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DPO�DVSB�D�Ï�M�BUUFO�
[JPOF �B �DPNVOJDBSF �

QFOTJFSJ�JO�NPEP�FTBUUP�F�DIJB�
SP�jJO �VO�NPNFOUP �FTQMPTJ�
WP�TJB�EBM�QVOUP�EJ�WJTUB�WJSP�
MPHJDP�DIF�NFEJBUJDPx��%BMM�BM�
USB�QBSUF�EFMM�PDFBOP�OFM�HJPS�
OP�JO�DVJ�B�5PSJOP�WB�JO�TDFOB�
JO �BOUFQSJNB �BM �5GG � JM � GJMN �
j5SBGGJDBOUF�EJ�WJSVTx�MJCFSB�
NFOUF�JTQJSBUP�BMMB�TVB�TUPSJB�
*MBSJB�$BQVB�SJDPOEVDF�OFJ�CJ�
OBSJ�EFMMB�TVB�FTQFSJFO[B�M�BM�
MBSNF�EJ�RVFTUF�PSF�
*M�OVNFSP�EFJ�DPOUBHJ�$PWJE�
UPSOB�B�TBMJSF�MB�OVPWB�WBSJBO�
UF �0NJDSPO �TFNJOB � UFSSPSF� �
$IF�DPTB�TUB�TVDDFEFOEP 
j4PMP RVFMMP DIF Ï OPSNBMF
DIF TVDDFEB�)PEFUUP UBOUJTTJ�
NF WPMUF DIF RVFTUP WJSVT OPO
BOESÈ WJB M�IP SJQFUVUP BODIF
DPO HSBOEF GSVTUSB[JPOF F EJ�
TQJBDFSFNBÏDPTJ�/POD�ÏOVM�
MB EJ TPSQSFOEFOUF JO RVFMMP
DIF TUB BDDBEFOEP Ï TVDDFTTP
DPOBMUSF QBOEFNJF F DPO BMUSF
NBMBUUJF JOGFUUJWF� /PO DBQJ�
TDP MBTPSQSFTB�4BQQJBNPDIF
QJÞ JMWJSVTDJSDPMBJOQPQPMB[JP�
OJOPOWBDDJOBUFFQJÞÏQPTTJCJ�
MF DIF TJ TFMF[JPOJOP EFMMF WB�
SJBOUJ� 4BQQJBNP DIF JO "GSJDB
JM UBTTP EJ DPQFSUVSB WBDDJOBMF
Ï CBTTJTTJNP DIF BMDVOF WB�
SJBOUJ DJ EBSBOOP GJMP EB UPSDF�
SFDIFOPOÏEFUUPDIFRVFTU�VM�
UJNB TJB GSB RVFTUF� 1SJNB EJ
UFSSPSJ[[BSF MF QFSTPOF F EJ GBS
QBSUJSF M�BMMBSNF DIF QFSDFQJ�
TDP CJTPHOB BOBMJ[[BSF 0NJ�
DSPO F GBSF NPMUF WBMVUB[JPOJ�
(MJ FVSPQFJ EFWPOP SFOEFSTJ
DPOUP DIF M�VOJDP TUSVNFOUPEJ
DVJEJTQPOJBNPÏJMWBDDJOPx�
$IF�DPTB�CJTPHOB�GBSF �BEFT�
TP 
j-�BOTJBF MBQBVSBOPOTFSWPOP
BOJFOUF MFVOJDIFDPTFDIFTFS�
WPOP TPOP RVFMMF DIF TBQQJB�
NP�3JTQFUUBSF MFEJTUBO[FEJ TJ�
DVSF[[BFWJUBSFJMVPHIJBGGPMMB�
UJ TFO[B QSPUF[JPOF TPQSBUUVU�
UP TFOPOTJ ÏWBDDJOBUJOPOTUB�
SF UVUUJ BQQJDDJDBUJ F BM[BSF JM
QJÞQPTTJCJMFJMNVSPEFMMBWBDDJ�
OB[JPOF PWWFSP MP TUSVNFOUP
QJÞ BEFHVBUP B HFTUJSF JM NP�
NFOUPDIFTUJBNPWJWFOEPx�
%J�OPSNB�J�WBDDJOBUJ�DIF�TJ�BN�
NBMBOP�OPO�WBOOP�JO�PTQFEB�
MF��&��RVFTUP�JM�QVOUP�HJVTUP 
j4Ó FE Ï RVFMMP DIF MF QFSTPOF
OPO SJFTDPOP B NFUUFSF B GVP�
DP� 5VUUP RVFMMP DIF GBDDJBNP
TFSWFB FWJUBSF DIF MB HFOUF WB�
EB JO PTQFEBMF TF MF DPSTJF TJ
SJFNQJPOP MF QFSTPOF QPUSFC�
CFSP NPSJSF GVPSJ EB RVFTUF
TUSVUUVSF JO DBTB P QFS TUSBEB
FRVFTUPÏTPDJBMNFOUFJOBDDFU�
UBCJMF�-�PCJFUUJWPÏOPO GBS BO�
EBSFMBHFOUFJOPTQFEBMFBEFT�
TP BCCJBNP HMJ TUSVNFOUJ QFS
FWJUBSMP BCCJBNP WJTUP UVUUJ
DIF DPTB TVDDFEF RVBOEP J
QSPOUJ TPDDPSTJ TPOP TUSBQJFOJ
B RVFM QVOUP M�VOJDB TPMV[JPOF
ÏJM MPDLEPXOx�
$IF�DPTB�QFOTB�EJ�RVFMMJ�DIF�
BODPSB�SJGJVUBOP�JM�WBDDJOP 

j1SFGFSJTDPOPOSJTQPOEFSFGBDFO�
EPMPBMJNFOUFSFJMBQPMFNJDB���x
$IF�SVPMP�IB�BWVUP�MB�DPNVOJ�
DB[JPOF�EB�RVBOEP�Ï�JOJ[JBUB�
MB�QBOEFNJB 
j"MM�JOJ[JPD�ÏTUBUPVOPiTUVQP�
SFQBOEFNJDPwFSBOPQPDIJTTJ�
NJRVFMMJ DIFBODIF GSB JNFEJ�
DJHMJ JOGFSNJFSJHMJ BDDBEFNJ�
DJ DSFEFWBOPEBWWFSP DIFVOB
DPTB EFM HFOFSF QPUFTTF TVDDF�
EFSFWJ FSBVO MJWFMMP EJ QSFQB�
SB[JPOFOPOBEFHVBUB�/POWP�
HMJP EBSF DPMQF J HJPSOBMJTUJ
NB OFM ���� RVBOEP DJ GV MB
TVJOB JP FSPBM$%$EJ"UMBOUB
FHJÈBMM�FQPDBD�FSBOPEFJDPS�
TJQFSHJPSOBMJTUJ�-BDPNVOJDB�
[JPOF Ï JNQPSUBOUJTTJNB IB
VO JNQBUUP TJHOJGJDBUJWP TVMM�F�
WPMV[JPOF EFMMB NBMBUUJB� .J
BVHVSP DIF OFM QPTU�QBOEF�
NJBTJ GBDDJBOPDPSTJQFSQSFQB�
SBSF MB TUBNQB BE BTTVNFSF
VOP TUJMF DPNVOJDBUJWP BEF�
HVBUP B GFOPNFOJ DIF SJHVBS�
EBOP MB TBMVUF QVCCMJDB� 1VS�

USPQQPÏBDDBEVUPDIFTJBOPHJ�
SBUFVOTBDDPEJOPUJ[JFTCBHMJB�
UFFQPDPBQQSPGPOEJUFx�
$IF�SVPMP�IB�BWVUP�MB�QPMJUJ�
DB�JO�*UBMJB�F�BMUSPWF�OFMM�F�
WPMWFSTJ�EFMMB�QBOEFNJB 
j6OBQBOEFNJB DPTÓQFSWBTJWB
MBNCJTDF UVUUJ HMJ BNCJUJ EFMMB
QPMJUJDB JO UVUUJ J 1BFTJ� *M QSP�
CMFNB Ï DIF BODIF J QPMJUJDJ F J
EFDJTPSJ FSBOP JNQSFQBSBUJ
BEFTTPWBVOQP�NFHMJPBCCJB�
NP WJTUP DPO RVBOUB BTTFSUJWJ�
UÈ.FSLFMBCCJBEFUUPDIFCJTP�
HOBWB DIJVEFSF UVUUP�%VF BO�
OJ EPQP BODIF J QPMJUJDJ IBOOP
JNQBSBUPEJQJÞNBM�BSHPNFO�
UPSFTUBEJWJTJWPJOUVUUPJMNPO�
EP�/FMNJPVMUJNP MJCSP TDSJWP
DIF JM WVMOVTQSJODJQBMFEJRVF�
TUB FNFSHFO[B Ï JM OFHB[JPOJ�
TNP F DJPÏ JM GBUUP DIF RVBOEP
M�BMMBSNFÏ TUBUP EBUP WBSJ GSB J
MFBEFSEFMNPOEPPDDJEFOUBMF
IBOOP BWVUP BUUFHHJBNFOUP
OFHB[JPOJTUB F RVFTUP IB JO�
GMVFO[BUP M�PQJOJPOF EFJ MPSP

FMFUUPSJ�/FHMJ 4UBUJ 6OJUJ UBOUF
QFSTPOF DSFEPOP BODPSB DIF JM
$PWJEOPOFTJTUBx�
* �TVPJ � JOUFSWFOUJ �EBMM�FTQMP�
TJPOF�EFM�WJSVT�BE�PHHJ�TPOP�
TUBUJ�TQFTTP�DSJUJDBUJ�F�MFJ�BU�
UBDDBUB�BODIF �JO �NPEP �WJP�
MFOUP��$PNF�MJ�IB�WJTTVUJ 
j3JDFWP NPMUJ JOTVMUJ B TGPOEP
WFUFSJOBSJPPTFTTVBMFUJQP�UPS�
OJ B QVMJSF JM D���BJ DBOJ� PQQVSF
�UPSOJ JO NF[[P BMMF TDSPGF DIF
TPOP VHVBMJ B MFJ��/FTTVOP EJ
OPJTJBTQFUUBWBUBOUPPEJPFUBO�
UF DSJUJDIF NB TF EFDJEJ EJ
FTQPSUJ F QBSUFDJQBSF BM EJCBUUJ�
UPQVCCMJDPTBJDIFUJQSFOEFSBJ
HMJ JOTVMUJ JM DIF OPO WVPM EJSF
DIFOPOUJGBDDJBOPNBMFx�
$IF�FGGFUUP�MF�IB�GBUUP�TBQFSF�
DIF�RVBMDVOP�WPMFWB�GBSF�VO�
GJMN�EBM�TVP�MJCSP 
j4POPSJNBTUBNFSBWJHMJBUBOPO
NF M�BTQFUUBWP NJ TPOP BODIF
VOQP�QSFPDDVQBUBQFSDIÌMBTUP�
SJB UPDDBUBOUJOPEJEJBUUVBMJUÈF
QPJQFSDIÌMÓEFOUSPD�ÏVOBQBSUF
EFMMB NJB WJUB BODIF TF USBTGPS�
NBUBEBMMBOBSSB[JPOFx�
$PNF�HJVEJDB�JM�GJMN 
j²VOGJMNTFSJPCFOGBUUPFRVJ�
MJCSBUP�3BDDPOUBDPTFDIFOFT�
TVOPSBDDPOUBNBJPWWFSPDIF
DPTBGBVOMBCPSBUPSJPDIFTJPD�
DVQB EJ WJSVT QSF�QBOEFNJDJ
MB TUSBOBNBHJB DIF MP DBSBUUF�
SJ[[B JM GBUUPDIFFTJTUBVOBMFB�
EFSTIJQGFNNJOJMFGPSUFFEJGGV�
TB F DIF RVFTUP TJB VO QVOUPEJ
GPS[B� -B QSPUBHPOJTUB Ï TUBUB
NPMUP CSBWB 'PHMJFUUB JOUFS�
QSFUB *SFOF$PMMJ DIF Ï VO QFS�
TPOBHHJP JTQJSBUP B NF JP GPS�
TF TPOP VO QP� EJWFSTBNB OPO
JNQPSUB RVFTUP Ï VO GJMNOPO
VOEPDVNFOUBSJPx�
3JWJWFOEP�MB�TVB�WJDFOEB�DIF�
DPTB�IB�QSPWBUP 
j²EJGGJDJMFEJTPSJFOUBOUFSJWFEF�
SFTFTUFTTJEJDFSUPOFMGJMNÏCFO
SBQQSFTFOUBUB MB NBSBUPOB B
PTUBDPMJEVSBUB��BOOJ�)PQFO�
TBUPRVBOUBTPGGFSFO[BQFSOVMMB
RVBOUPSVNPSFQFSOVMMB�"MMB GJ�
OFDIJDJIBHVBEBHOBUP /FTTV�
OP� *P TPOP TUBUB USBWPMUB EBHMJ
FWFOUJ JM HSVQQPEJ SJDFSDBTJ Ï JO
QBSUF EJTHSFHBUP MB NBHJTUSBUV�
SBIBBUUBDDBUP JM TFSWJ[JP TBOJUB�
SJPQVCCMJDPPMUSFDIFEFHMJ JOEJ�
WJEVJ FE BODIF B MJWFMMP JOUFSOB�
[JPOBMF JM QBFTF DJ IB GBUUP VOB
CSVUUBGJHVSBJOTPNNBVOPTQSF�
DPHJHBOUFTDP�%JUFNQPEJFOFS�
HJFEJBOOJEJWJUBGFMJDFx��
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%PQP�TFJ�NFTJ�EBM�DPNQMFUB�
NFOUP � EFM � DJDMP � WBDDJOBMF �
TDFOEF�EBM�����BM�����M�FGGJDB�
DJB�OFM�QSFWFOJSF�MB�EJBHOPTJ�
EB�$PWJE�SJTQFUUP�BJ�QB[JFOUJ�
OPO �WBDDJOBUJ �NB �SFTUB �BMUB �
M�FGGJDBDJB�OFM�QSFWFOJSF�DBTJ�EJ�
NBMBUUJB �TFWFSB� �TPOP � J �EBUJ �
DIF�M�*TUJUVUP�TVQFSJPSF�EJ�TBOJ�
UÈ � JOEJDB �OFM � SFQPSU � FTUFTP �
EFMM�VMUJNP�NPOJUPSBHHJP�TFU�
UJNBOBMF��-�FGGJDBDJB�EFM�WBDDJ�
OP�JO �DBTP �EJ �NBMBUUJB�HSBWF �
QFS�DIJ�IB�SJDFWVUP�JM�DJDMP�DPN�
QMFUP�EB�NFOP�EJ�TFJ�NFTJ�Ï�EFM�

����SJTQFUUP�BJ�OPO�WBDDJOBUJ�
NFOUSF�TDFOEF�BMM�����EPQP�
TFJ�NFTJ��2VBOUP�BJ�SJDPWFSJ�TF�
DPOEP�J�EBUJ�EFMM�*TT�JM�UBTTP�EFJ�
OPO�WBDDJOBUJ�JO�UFSBQJB�JOUFO�
TJWB�Ï����WPMUF�QJÞ�BMUP�SJTQFUUP�
BJ�WBDDJOBUJ��6O�EBUP�SJHVBSEB�
J � DPOUBHJ � USB � HJPWBOJTTJNJ� �
OFMM�VMUJNB � TFUUJNBOB � M�JODJ�
EFO[B�BVNFOUB�JO�QBSUJDPMBSF�
USB�HMJ�VOEFS����BOOJ�DPO�VO�
DBTP�TV�RVBUUSP�EJBHOPTUJDBUP�
OFMMB�QPQPMB[JPOF�JO�FUÈ�TDPMB�
SF�JM�����EJ�RVFTUJ�OFMMB�GBTDJB�
E�FUÈ������BOOJ���
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*O�UVUUJ�HMJ�VMUJNJ�TPOEBHHJ�JM�
1E�Ï�JM�QSJNP�QBSUJUP�-FUUB�
JODSFEVMP��i$PTB�IP�GBUUP�EJ�
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-B�DPOGFSNB�Ï�BSSJWBUB�EBM�
MBCPSBUPSJP �EFMM�PTQFEBMF �
4BDDP �EJ �.JMBOP �DIF �JFSJ �
IB�JTPMBUP�JM�QSJNP�DBTP�EJ�
WBSJBOUF�0NJDSPO�JO�*UBMJB��
²�EJ�VO�QSPGFTTJPOJTUB�DB�
TFSUBOP � EJQFOEFOUF � EJ �
VO�B[JFOEB � JOUFSOB[JPOB�
MF�SJFOUSBUP�EBM�.P[BNCJ�
DP��'POUJ�EFMMB�TBOJUÈ�DBN�
QBOB�TFHOBMBOP�DIF�Ï�WBD�
DJOBUP�DPO�EVF�EPTJ�IB�TJO�
UPNJ�MJFWJ�MF�TVF�DPOEJ[JPOJ�
OPO �EFTUBOP � QSFPDDVQB�
[JPOF� � *O � JTPMBNFOUP �BO�
DIF�J�DJORVF�GBNJHMJBSJ�DPO�
DVJ�Ï�FOUSBUP�JO�DPOUBUUP�F�
DIF�OPO�IBOOP�TJOUPNJ���
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