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 JO DBTB P QFS TUSBEB

FRVFTUPÏTPDJBMNFOUFJOBDDFU�
UBCJMF�-�PCJFUUJWPÏOPO GBS BO�
EBSFMBHFOUFJOPTQFEBMF
BEFT�
TP BCCJBNP HMJ TUSVNFOUJ QFS
FWJUBSMP
 BCCJBNP WJTUP UVUUJ
DIF DPTB TVDDFEF RVBOEP J
QSPOUJ TPDDPSTJ TPOP TUSBQJFOJ

B RVFM QVOUP M�VOJDB TPMV[JPOF
ÏJM MPDLEPXOx�
$IF�DPTB�QFOTB�EJ�RVFMMJ�DIF�
BODPSB�SJGJVUBOP�JM�WBDDJOP 

j1SFGFSJTDPOPOSJTQPOEFSF
GBDFO�
EPMPBMJNFOUFSFJMBQPMFNJDB���x
$IF�SVPMP�IB�BWVUP�MB�DPNVOJ�
DB[JPOF�EB�RVBOEP�Ï�JOJ[JBUB�
MB�QBOEFNJB 
j"MM�JOJ[JPD�ÏTUBUPVOPiTUVQP�
SFQBOEFNJDPw
FSBOPQPDIJTTJ�
NJRVFMMJ DIF
BODIF GSB JNFEJ�
DJ
HMJ JOGFSNJFSJ
HMJ BDDBEFNJ�
DJ
 DSFEFWBOPEBWWFSP DIFVOB
DPTB EFM HFOFSF QPUFTTF TVDDF�
EFSF
WJ FSBVO MJWFMMP EJ QSFQB�
SB[JPOFOPOBEFHVBUB�/POWP�
HMJP EBSF DPMQF J HJPSOBMJTUJ

NB
 OFM ����
 RVBOEP DJ GV MB
TVJOB
 JP FSPBM$%$EJ"UMBOUB

F
HJÈBMM�FQPDB
D�FSBOPEFJDPS�
TJQFSHJPSOBMJTUJ�-BDPNVOJDB�
[JPOF Ï JNQPSUBOUJTTJNB
 IB
VO JNQBUUP TJHOJGJDBUJWP TVMM�F�
WPMV[JPOF EFMMB NBMBUUJB� .J
BVHVSP DIF
 OFM QPTU�QBOEF�
NJB
TJ GBDDJBOPDPSTJQFSQSFQB�
SBSF MB TUBNQB BE BTTVNFSF
VOP TUJMF DPNVOJDBUJWP BEF�
HVBUP B GFOPNFOJ DIF SJHVBS�
EBOP MB TBMVUF QVCCMJDB� 1VS�

USPQQPÏBDDBEVUPDIFTJBOPHJ�
SBUFVOTBDDPEJOPUJ[JFTCBHMJB�
UFFQPDPBQQSPGPOEJUFx�
$IF�SVPMP�IB�BWVUP�MB�QPMJUJ�
DB
�JO�*UBMJB�F�BMUSPWF
�OFMM�F�
WPMWFSTJ�EFMMB�QBOEFNJB 
j6OBQBOEFNJB DPTÓQFSWBTJWB
MBNCJTDF UVUUJ HMJ BNCJUJ EFMMB
QPMJUJDB
 JO UVUUJ J 1BFTJ� *M QSP�
CMFNB Ï DIF BODIF J QPMJUJDJ F J
EFDJTPSJ FSBOP JNQSFQBSBUJ

BEFTTPWBVOQP�NFHMJP
BCCJB�
NP WJTUP DPO RVBOUB BTTFSUJWJ�
UÈ.FSLFMBCCJBEFUUPDIFCJTP�
HOBWB DIJVEFSF UVUUP�%VF BO�
OJ EPQP BODIF J QPMJUJDJ IBOOP
JNQBSBUPEJQJÞ
NBM�BSHPNFO�
UPSFTUBEJWJTJWPJOUVUUPJMNPO�
EP�/FMNJPVMUJNP MJCSP TDSJWP
DIF JM WVMOVTQSJODJQBMFEJRVF�
TUB FNFSHFO[B Ï JM OFHB[JPOJ�
TNP F DJPÏ JM GBUUP DIF
 RVBOEP
M�BMMBSNFÏ TUBUP EBUP
 WBSJ GSB J
MFBEFSEFMNPOEPPDDJEFOUBMF

IBOOP BWVUP BUUFHHJBNFOUP
OFHB[JPOJTUB F RVFTUP IB JO�
GMVFO[BUP M�PQJOJPOF EFJ MPSP

FMFUUPSJ�/FHMJ 4UBUJ 6OJUJ UBOUF
QFSTPOF DSFEPOP BODPSB DIF JM
$PWJEOPOFTJTUBx�
* �TVPJ � JOUFSWFOUJ
 �EBMM�FTQMP�
TJPOF�EFM�WJSVT�BE�PHHJ
�TPOP�
TUBUJ�TQFTTP�DSJUJDBUJ
�F�MFJ�BU�
UBDDBUB
�BODIF �JO �NPEP �WJP�
MFOUP��$PNF�MJ�IB�WJTTVUJ 
j3JDFWP NPMUJ JOTVMUJ B TGPOEP
WFUFSJOBSJPPTFTTVBMF
UJQP�UPS�
OJ B QVMJSF JM D���BJ DBOJ� PQQVSF
�UPSOJ JO NF[[P BMMF TDSPGF DIF
TPOP VHVBMJ B MFJ��/FTTVOP EJ
OPJTJBTQFUUBWBUBOUPPEJPFUBO�
UF DSJUJDIF
 NB
 TF EFDJEJ EJ
FTQPSUJ F QBSUFDJQBSF BM EJCBUUJ�
UPQVCCMJDP
TBJDIFUJQSFOEFSBJ
HMJ JOTVMUJ
 JM DIF OPO WVPM EJSF
DIFOPOUJGBDDJBOPNBMFx�
$IF�FGGFUUP�MF�IB�GBUUP�TBQFSF�
DIF�RVBMDVOP�WPMFWB�GBSF�VO�
GJMN�EBM�TVP�MJCSP 
j4POPSJNBTUBNFSBWJHMJBUB
OPO
NF M�BTQFUUBWP
 NJ TPOP BODIF
VOQP�QSFPDDVQBUBQFSDIÌMBTUP�
SJB UPDDBUBOUJOPEJEJBUUVBMJUÈ
F
QPJQFSDIÌMÓEFOUSPD�ÏVOBQBSUF
EFMMB NJB WJUB
 BODIF TF USBTGPS�
NBUBEBMMBOBSSB[JPOFx�
$PNF�HJVEJDB�JM�GJMN 
j²VOGJMNTFSJP
CFOGBUUP
FRVJ�
MJCSBUP�3BDDPOUBDPTFDIFOFT�
TVOPSBDDPOUBNBJ
PWWFSPDIF
DPTBGBVOMBCPSBUPSJPDIFTJPD�
DVQB EJ WJSVT QSF�QBOEFNJDJ

MB TUSBOBNBHJB DIF MP DBSBUUF�
SJ[[B
 JM GBUUPDIFFTJTUBVOBMFB�
EFSTIJQGFNNJOJMFGPSUFFEJGGV�
TB F DIF RVFTUP TJB VO QVOUPEJ
GPS[B� -B QSPUBHPOJTUB Ï TUBUB
NPMUP CSBWB
 'PHMJFUUB JOUFS�
QSFUB *SFOF$PMMJ
 DIF Ï VO QFS�
TPOBHHJP JTQJSBUP B NF
 JP GPS�
TF TPOP VO QP� EJWFSTBNB OPO
JNQPSUB
 RVFTUP Ï VO GJMN
OPO
VOEPDVNFOUBSJPx�
3JWJWFOEP�MB�TVB�WJDFOEB�DIF�
DPTB�IB�QSPWBUP 
j²EJGGJDJMF
EJTPSJFOUBOUF
SJWFEF�
SFTFTUFTTJ
EJDFSUPOFMGJMNÏCFO
SBQQSFTFOUBUB MB NBSBUPOB B
PTUBDPMJEVSBUB��BOOJ�)PQFO�
TBUPRVBOUBTPGGFSFO[BQFSOVMMB

RVBOUPSVNPSFQFSOVMMB�"MMB GJ�
OFDIJDJIBHVBEBHOBUP /FTTV�
OP� *P TPOP TUBUB USBWPMUB EBHMJ
FWFOUJ
 JM HSVQQPEJ SJDFSDBTJ Ï JO
QBSUF EJTHSFHBUP
 MB NBHJTUSBUV�
SBIBBUUBDDBUP JM TFSWJ[JP TBOJUB�
SJPQVCCMJDP
PMUSFDIFEFHMJ JOEJ�
WJEVJ FE BODIF B MJWFMMP JOUFSOB�
[JPOBMF
 JM QBFTF DJ IB GBUUP VOB
CSVUUBGJHVSB
JOTPNNBVOPTQSF�
DPHJHBOUFTDP�%JUFNQP
EJFOFS�
HJF
EJBOOJEJWJUBGFMJDFx��
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%PQP�TFJ�NFTJ�EBM�DPNQMFUB�
NFOUP � EFM � DJDMP � WBDDJOBMF
 �
TDFOEF�EBM�����BM�����M�FGGJDB�
DJB�OFM�QSFWFOJSF�MB�EJBHOPTJ�
EB�$PWJE�SJTQFUUP�BJ�QB[JFOUJ�
OPO �WBDDJOBUJ
 �NB �SFTUB �BMUB �
M�FGGJDBDJB�OFM�QSFWFOJSF�DBTJ�EJ�
NBMBUUJB �TFWFSB� �TPOP � J �EBUJ �
DIF�M�*TUJUVUP�TVQFSJPSF�EJ�TBOJ�
UÈ � JOEJDB �OFM � SFQPSU � FTUFTP �
EFMM�VMUJNP�NPOJUPSBHHJP�TFU�
UJNBOBMF��-�FGGJDBDJB�EFM�WBDDJ�
OP�JO �DBTP �EJ �NBMBUUJB�HSBWF �
QFS�DIJ�IB�SJDFWVUP�JM�DJDMP�DPN�
QMFUP�EB�NFOP�EJ�TFJ�NFTJ�Ï�EFM�

����SJTQFUUP�BJ�OPO�WBDDJOBUJ
�
NFOUSF�TDFOEF�BMM�����EPQP�
TFJ�NFTJ��2VBOUP�BJ�SJDPWFSJ
�TF�
DPOEP�J�EBUJ�EFMM�*TT�JM�UBTTP�EFJ�
OPO�WBDDJOBUJ�JO�UFSBQJB�JOUFO�
TJWB�Ï����WPMUF�QJÞ�BMUP�SJTQFUUP�
BJ�WBDDJOBUJ��6O�EBUP�SJHVBSEB�
J � DPOUBHJ � USB � HJPWBOJTTJNJ� �
OFMM�VMUJNB � TFUUJNBOB � M�JODJ�
EFO[B�BVNFOUB�JO�QBSUJDPMBSF�
USB�HMJ�VOEFS����BOOJ
�DPO�VO�
DBTP�TV�RVBUUSP�EJBHOPTUJDBUP�
OFMMB�QPQPMB[JPOF�JO�FUÈ�TDPMB�
SF
�JM�����EJ�RVFTUJ�OFMMB�GBTDJB�
E�FUÈ������BOOJ���
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*O�UVUUJ�HMJ�VMUJNJ�TPOEBHHJ�JM�
1E�Ï�JM�QSJNP�QBSUJUP
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JODSFEVMP��i$PTB�IP�GBUUP�EJ�
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-B�DPOGFSNB�Ï�BSSJWBUB�EBM�
MBCPSBUPSJP �EFMM�PTQFEBMF �
4BDDP �EJ �.JMBOP
 �DIF �JFSJ �
IB�JTPMBUP�JM�QSJNP�DBTP�EJ�
WBSJBOUF�0NJDSPO�JO�*UBMJB��
²�EJ�VO�QSPGFTTJPOJTUB�DB�
TFSUBOP
 � EJQFOEFOUF � EJ �
VO�B[JFOEB � JOUFSOB[JPOB�
MF
�SJFOUSBUP�EBM�.P[BNCJ�
DP��'POUJ�EFMMB�TBOJUÈ�DBN�
QBOB�TFHOBMBOP�DIF�Ï�WBD�
DJOBUP�DPO�EVF�EPTJ
�IB�TJO�
UPNJ�MJFWJ�MF�TVF�DPOEJ[JPOJ�
OPO �EFTUBOP � QSFPDDVQB�
[JPOF� � *O � JTPMBNFOUP �BO�
DIF�J�DJORVF�GBNJHMJBSJ�DPO�
DVJ�Ï�FOUSBUP�JO�DPOUBUUP
�F�
DIF�OPO�IBOOP�TJOUPNJ���
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